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Phe company”s divectors suhmit their report together with the consolidated audited tmancial statemenis for the
vear ended 31 December 20210 which disclose the state of affairs of the organization, %
Incorporation

The company was registered in lanzama under the Non-Governmental Act as a Non-Government Entity and s
domuieiled in Tanzania. The address of the registered office is sel out on page 1.

Principal activities

The principal activitics of the organization 18 to provide health services.

Company’s Directors

The company’s directors who held office during the period and to the date of this report are set out on page 1.
Auditor

During the vyear, Diamond Financial Services was appointed as the company's auditor and has expressed its
willingness to continue in office in accordance with the Tanzanian Companies Act.

By order of the board

Director
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Ihe Tanzuian Companies Act. requires the directors to prepare financial statements for each financial year that
ive a true and lair view of the financial position of the company as at the end of the financial vear and of [ts
piutlt or loss for that vear, It also requires the directors to ensure thal the company maintaing proper accounting
records that are sutficient to show and explain the transactions ol the company and disclose, with reasonable
accuracy, the financial position of the company. The directors are also responsible for safeguarding the assets of
the company.

The directors accept responsibility for the preparation on and presentation of these financial statements in
accordance with the International 'inancial Reporting Standard for Small and Medium-sized Entities and in the
manner required by the Tanzanian Companies Act. They also accept responsihility for;

1. designing. implementing and maintaining internal control as they determine necessary to enable the
presentation of financial statements that are free from material misstatement, whether duce to fraud or;
1. selecting and applying appropriate accounting policies; and
. making accounting estimates and judgements that are reasonable i the circumstances.

Having made an assessment of the organization's ability to continue as a going concern, the directors are not
aware of any material uncertainties related to events or conditions that may cast doubt upon the organization's

ability to continue as a going concerm.

The directors acknowledge that the independent auditor of the financial statements does not relieve them of their

responsibilities.

Approved by the board of directorson ... ‘? 5[6‘ 2Z.2022 and signed on its behalf by

Director
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DECLARATION BY THI- HEAD OF FINANCL

The National Board of Accountants and Auditors {NBAA)Y according to the power conlerred under the Auditors
aid Accountants (Registration) Act. No. 33 of 1972, as amended by Act No. 2 of 1995, requires financial
statements to be accompanied with a Statement of Declaration issued by the Head of Finance responsible for the
preparation of financial statements of the entity concerned.

It 18 the duty of a professional accountant to assist the board of directors to discharge the responsibility of
preparing financial statements of an enfity showing true and fair view position of the entity in accordance with
Imternational Fmaneial Reporting Standards and statutory reporting requirements. Full legal responsibility for
financial statements rests with the Board of Directors as under Directors Responsibility statement on an earlier
page.

L l& 13 w\ &~ | being the head of finance of TANZANIA BETTER HEALTH hereby
acknowledge mi¥ responsibility of ensuring that financial statements for the vear ended 31 December 2021 have
been prepared in compliance with appliceble accounting standards and statutory reguirements.

I thus confirm that the financial statements comply with applicable accounting standards and statutory
reguirements as on that date and that they have been prepared based on properly maintained financial records.

Signed by;
Position: Financial Controller

NBAA Membership No. ~C 'P M 2062

?ﬂ/f&/f 2022

&)
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Report on the Audit of the Financial Statements
Opinion

We have sudited the accompanying financial statements for TANZANIA BETTER HEALTH (the company), set
oul on puges 9 o 12, which comprise the balance sheet as at 31 December 2021, the profit and loss aceount and
statements of changes in equity and cash flows for the vear then ended, and notes, including a summary of
sipnificant accounting policies.

In our opuien the accompanying financial statements give a true and fair view of the financial position of the
company as at 31 December 2021 and of its financial performance and cash flows for the vear ended 31 December
2021 in accordance with the Intermational Financial Reporting Standard and the Tanzanian Companies Act.

Basis for Opinion

We conducted our audit in accordance with International Standards of Auditing (ISAg). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the company 1n accordance with the International Ethics Standards
Board for decowntants Code of Ethics for Professional Accountants (11ESBA Code) together with the ethical
reguirements that are relevant to owr audit of the (inancial statements in Tanzania, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Other information

The directors are responsible for the other information. Other information comprises the information included in
the Annual Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or owr
knowledge obtained in the audit or otherwise appears to be materially misstated. If based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Direciors’ Responsibilities for the financial statements

The directors are responsible for the preparation and fair presentation of the financial statements that give a true
and fair view in accordance with the International Financial Reporting and the requirements of the Tanzanian
Companies Act, and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters relaied to going concern and using the going concern basis
of accounting unless the direciors either intend to liguidate the company or to cease operations or have no realistic
alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financiat statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will zlwavs detect a material misstatement when it exists. Misstatements can arise from fraud or ervor
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAsg, we exercise professional judgment and maintain professional
skepticism throughout the andit. We also:

5



TANZANI L BETTER HEALTH
Annnal Report and Financial Statements
For the year ended 31 Decenther 2021

Auditor’s responsibilities for the Audit of the Financial Statements (continued)

identify and assess the risks of marerial misstatement of the financial statements. whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. Lhe risk of not detecting a material misstatement
resulting from fraud is higher than: or one resulung from crror. as [raud may involve collusion, forgery,
intentional omissions, misrepresentations or the override of internal control.

abtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivencss of the
company's internal control.

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the andit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw atlention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of the auditor’s report. However, future events or conditions may
cause the company to cease to continue as a going concern.

evaluate the overall presentation, structure a content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

This report, including the opinion, has been prepared for, and only for, the company’s members as a body in
accordance with the Tanzanian Companies Act, 2002 and for no other purpose.

As required by the Tanzanian Companies Act, we report to you, based on our audit, that:

1. we have obtained all the mformation and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;
il.  the report of the company management is consistent with the financial statements;
111, in our opinion proper books of account have been kept by the company, so tar as appears from our

examination of those books; and

v, the company's statement of financial position and statement of profit or loss and other comprehensive

income are in agreement with the accounting records; and
V. information specifled by law regarding company management remuneration and transactions is
appropriately disclosed.

Diamond Financial Services (Certified Public Accountan‘ti)c’,/

Certified Public Accountants (T)
Dar es Salaam

Date: ... &7 18 ... 2022

]
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Statement of Profit or Loss and Other Comprehensive Income

31-Dee-21 31-Dec-20

TS TZS

Revenue 4.041.744 =
Cost of sales - "
Gross profit 4,041,744 _
Operating expenses 3,525,056 908.750
Operating profit 516,688 (908,750)
Finance costs e, .
(Loss) / Profit Before taxation 516,688 {908,750

Tax expense - -

Net (loss) / profit after tax 3 516,688 (908,750)

)
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STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2021

31 Dec 2021 31 Dec 2020
TES TZS
ASSETS
Non-current assets
Property. plant and equipment 522344 811,250
Account receivable - =
522,344 811,250
Current assets
Bank and cash balances 843,064 37.470
843,064 37,740
Total assets 1,365,408 848,720
EQUITY AND LIABILITIES
Equity
Contributions from members 1,757,470 1,757,470
Revaluation Reserve < (392,062) (908,750)
1,365,408 848.720
Total Equity and liabilities 1.365,408 848,720
The Financial statemenis on pages 9 to 11 were approved for issue by the board of directors on ............ 2022
and were signed on their behalf.
Ms. o
Director
/

10
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2021

Share Capital Retained earnings Total

TZS TZS TZS

As at T January 2021 1,757,470 {908,750) 848,720
Shares issued for cash : - =
1.0ss for the vear - 516,688 516,688
Balance as at 31 December 2021 1,757,470 (392,062) 1,365,408
As at 1 January 2020 1,757,470 - 1757470
Shares issued for cash - - -
Loss for the year - (908,750) (908.,750)
Balance as at 31 December 2020 1,757,470 (908,750) 848.720
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2021

Details 31 Dec 2021 31 Dec 2220
T8 LS
Profit befors taxation 516,688 (908,750

Changes in working capital
Depreciation 288,906 438,750
Cash generated from operating activities 805,594 (450,000}

Investing Activities
Purchase of equipment - {1,270,000)
Net cash flow from investing activities - (1,270,000)

Financing Activities

Capital - 1,757,470
Net cash flow from financing activities - 1,757,470
Net Increase/(Decrease) in cash and cash equivalents 805,594 37470
Cash and Cash Equivalents at start of the vear _. 37,470 -
Cash and Cash Equivalents at end of the year 843,004 37470
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Notes to Financral Statementy
1. General information

The company was registered in Tanzania under the Non-Governimental Act as a Non-Governmment Entity and is
domiciled in Tanzania, The address of the registered office is set oul en page ©. The principal activity of the
organization is 1o provide healih services.

2. DBasis of preparation and summary of significant accounting policies

These financial statements have been prepared on a going concern basis and 1 compliance with the International
Fmancial Reporting Standard for Small and Medium-sized Entities (IFRS for SMESs) issued by the International
Accounting Standards Board, with early application of the 2015 Amendments to the Standard, Early application
of the 2015 Amendments has not resulted in any prior period adjustments or any significant changes in
presentation. The financial statements are presented in Tanzanian Shillings (TZS), rounded (o the nearest
thousand. The measurement basis uses historical cost basis except where otherwise stated in the accounting
policies below,

Revenue Recognition

Revenue from sale of services 18 recognised by reference to of completion of the transaction at the end of the
reporting period. Revenue 1s measured at the fair value of the consideration received or receivable, net of discounts
and sales-related taxes collected on behalf of the government of Tanzania.

Income Tax

Tax expense represents the aggregate amcount included in profit or loss for the period in respect of current tax and
deferred tax.

Current tax is the amount of income tax payabie or refundable in respect of the taxable profit or loss for the current
and prior period, determined in accordance with the Tanzanian Income Tax Act.

Translation. of foreign currencies

All transactions in foreign currencies are mitially recorded in Tanzanian Shillings, using the spot rate at the date
of the transaction. Foreign currency monetary items af the reporting date are translated using the closing rate. All
exchange differences arising on settlement or translation are recognised in profit or loss.

Share capital, share premium and dividends

Ordinary shares are recognised at par value and classified as “share capital” i equity. Any amounts received from
the issue of shares in excess of the par value is classified as “share premium’ in equity. Dividends are recognised
as & liability in the year in which they are declared. Proposed dividends are accounted for as a separate component
of equity until they have been declared at an annual general meeting.

Financial assets.

Trade and other receivables are initially recognised at the transaction price. Moest sales are made on the basis of
normal credit terms. and the receivable do not bear interest.

At the end of each reporting period, the carrving amounts of trade and other receivables, are reviewed to determine
whether there is any objective evidence that the amounts are not recoverable. If so, an impairment loss is
recognised imunediately, in profit or loss account.
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Property. Plant and FEquipment

[tems of property. plant and equipment are measured at cost less accumulated depreciation and any accumulated
mparment Josses.

Depreciation 1s charged so as to allocate the cost of assets less their resrdual values over their estimated usetul lives,
using the straight-line method. The following annual rates are used for the depreciation of property plant and

equipiment;

Computer and accessorics 37.5 per cent
Fumiture and Fittings 12.5 per cenl

Tt there is an indication that there has been a significani change in the useful life or restdual value of an asset, the
depreciarion of that asset 13 revised prospectively to reflect the new expectations.

Financial liakilities

Financial liabilities are initially recognised at the transaction price (less transaction costs), Trade payables are
obligations on the basis of normal credit terms and do not bear interest. Interest bearing liabilities are subsequently
measured at amortised cost using the effective interest method.

Judgements and key sources of estimation uncertainty

No significant judgements have had to be made by the directors in preparing these financial statements.

Property, Plant and Equipment

Computer F“m;‘,t;::ii:; Total
TZS TZS TZS
Year ended 31 December 2021
At start of the period 1,200,000 70,000 1,270,000
Additions 0 0 0
As at 31 December 2021 1,200,000 70,000 1,270,000
Accumulated Depreciation
At start of the period 450,000 8,750 458,750
Charge during the period 281,250 7,656 288,906
At the end of the period 731,250 16,406 747,656
Net Book Value as of 31 December 2020 750,000 61,250 811,250
Net Book Value as of 31 December 2021 468,750 53,594 522,344

14
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Operating Casts

2021

TZS
Health Check TOT Bonanga (Kijttonvama) 12000
Mwenge Dav Health Check 134,000
TMC MSASANI (Children check-up) 1,377.150
Tlealth Check (RIOT Ministry) Sinza 0
Health Check TOT Bonanza (Kijitonyama) 85,000
TAG GCC MBURAHATI (Children check-up) 565,000
DAR CALVA Tabata (Flealth Education) 40,000
HEMU Convocation Lixhibition 85,000
Medical Mission Outrcach (JCO) 0
Repeat UPT for Mikocheni Girls Children 430,000
Expenditure for Projects 2,836,150
Lab. Scientist (Lump sum) 250,000
Office Rent 150,600
Depreciation 288,900
Total 3,525,050

15



